KNIGHT FRANK AUCTION — SINGAPORE Knight 99
13" July 2007 (Friday), 2.30 pm Frank b a
at Carlton Hotel, Empress Room (Level 2), 76 Brasdh Road

LAND

Land at Cluny Hill (Lot 3326K, Mukim 2), D10
Land for Good Class Bungalow

approx. 15,490 sf

Freehold

Owner’s Sale

Contact : Mary —9388 7879

RESIDENTIAL

#08-02 RISING SUITE, 4 Sarkies Road, D10

Penthouse (3+1), near Newton MRT, showroom condition
1,431 sf

Freehold

Owner’s Sale

Contact : Sharon — 9686 4449

#06-01 THE WILSHIRE, 22 Farrer Road, D10
3-bedroom apartment

2,282 sf

Freehold

Owner’s Sale

Contact : Sharon — 9686 4449

#04-02 PASIR PANJANG LODGE, 390 Pasir Panjang Road,
D05

3-bedroom walk-up apartment, beautifully renovated

1,270 sf

Freehold

Owner's Sale

Contact : Christina — 9450 3477

#14-01 THE FORTREDALE, 2 Tanjong Rhu Road, D15
3+1 bedroom apartment, private lift, seaview

1,389 sf

Freehold

Owner's Sale

Contact : Christina — 9450 3477

31 Westwood Ave, D22

3-storey renovated bungalow, 6+1
3,337 sf

99 years wef 1/12/1994

Owner’s Sale

Contact : Sharon — 9686 4449

COMMERCIAL / INDUSTRIAL

#03-59 BUKIT TIMAH SHOPPING CENTRE, 170 Upper Bukit Timah
Road, D21

Shop

205 sf respectively

999 years

Owner’s Sale

Contact: Jennifer — 9365 3758
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COMMERCIAL / INDUSTRIAL

Block 509 Bedok North Street 3 #01-105, D16
HDB shop with living quarters

1,453 sf

84 years wef 1/04/1994

Mortgagee’s Sale

Contact: Sharon — 9686 4449

#03-44 SIM LIM TOWER 10 Jalan Besar, D08
Shop, tenanted

355 sf

Freehold

Owner’s Sale

Contact: Sharon — 9686 4449

Block 743 Bedok Reservoir Road #01-3081, D16
Eating house

5,791 sf

90 years wef 1/8/1995

Mortgagee's Sale

Contact: Sharon — 9686 4449

Block 516 West Coast Road #01-541, D05
HDB shop with living quarter

1,636 sf

84 years wef 1997

Mortgagee's Sale

Contact: Christina — 9450 3477

#07-14 GORDON INDUSTRIAL BLDG, 112 Eunos Avenue 3, D14

Factory

1,335 sf

60 years wef 23/07/1981
Mortgagee's Sale

Contact: Magdalene — 9850 6526

#06-10 TANNERY HOUSE, 37 Tannery Lane, D13
Warehouse, tenanted

1,981 sf

Freehold

Owner's Sale

Contact: Sharon — 9686 4449

347 Jurong East Avenue 1 #01-135, D22
Slab stall (meat section)

32 sf

20 years wef 01/01/1996

Mortgagee's Sale

Contact : Jennifer — 9365 3758

Mary Sai 9388 7879 / 6228 6886 Jennifer Teo
Magdalene Chong 9850 6526 / 6228 6890 Christine Ta n
Sharon Lee 9686 4449 / 6228 6891 Logesh
Christina Koh 9450 3477 | 6228 6892
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9365 3 758 /6228 7305

6228 7302
6228 7323
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Frank b a

Singapore, June 29, 2007

Overall, the auction market performed quite well in the first half of 2007, with the volume of properties put up
in 2Q 2007 surpassing that in 1Q 2007. The total number of properties put up for auction in 1H 2007 was
752, slightly decreased by 11% as compared to 2H 2006. The number of properties put up for auction by
banks and financial institutions saw a drop of 37.4% compared with 2H 2006, while those put up for auctions
by owners and others climbed up 38.9%.

Number and Value of Properties sold at Auctions scaledheéyints

Despite a drop the number of properties put up for auction, the number and value of properties sold at
auctions scaled new heights in 1H 2007. Specifically, with 132 properties sold, the number of properties sold
at auction in 1H 2007 increased by more than 36% compared with 2H 2007. Total sales value from auction in
1H 2007 was approximately S$286 million, which was 36% higher than that in 2H 2006. Also, it is notable that
the sale volume from owners and others’ sales skyrocketed from S$115 million in 2H 2006 to S$207.8 million
in 1H 2007.

Ms. Mary Sai, Executive Director and Auctioneer at Knight Frank noted that for the first half of 2007, there was
an increased participation from both vendors and buyers in the auction market. "Vendors are looking at
auction as an alternative avenue to market their properties while buyers are turning to the auction market for
faster purchase in this buoyant market, instead of having prolonged negotiations with property owners who
keep shifting their targeted price upwards amidst the bullish sentiments.”, explained Ms. Sai.

In 1H 2007, the auction market was performing well with positive signals from all sectors. In the residential
sector, the market witnessed good take-up for apartments across the island. Strong interests in apartments
are not only seen in prime districts but also outlying areas such as in Yishun, Bishan and Hillview areas. "This
is an indication that the demand for high-end properties are filtering down to the mass market," said Ms. Sai.
In the high-end segment, developers were also putting their properties up for auction. Botanika, which is the
first-ever uncompleted condominium put up for auction, were sold at average prices ranging from $1,710 per
square foot to $2,420 psf in April 2007.

Strong demand for industrial properties and shophou ses
In the industrial sectors, factories that were put up for auctions were selling well too. For example, a detached
factory building in Senoko Loop did receive 23 bids in an auction and sold at S$3.65 million, which was 46%
higher than the opening price.

The auction market is also benefiting from the healthy economy with growing demand for industrial space.
There was a noticeable increase in the success rate for purpose-built factories as well as strata-titled
factories. Strata industrial units, such as those at Genting Warehouse, Ubi Techpark and Ubiplex 1, saw
vigorous biddings at the recent auctions. Shophouses in commercial zones such as North Bridge Road and
South Bridge Road also attracted much interest from bidders due to the strong demand for office space.
According to Ms. Sai, this is “because the rising rental made it more cost efficient for small and medium-sized
companies to utilize office space in shophouses and some factories."

Outlook

Ms. Sai believed that the auction market will remain robust in the second half of the year given the strong
performance in the economy and property market. She expects that more variety of properties would be
offered for sale at auctions in the coming months.
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Auction Market Share (January — June 2007)

Knight 99
Frank Ha

JLL 15%
(116

CKS 11%
(81)

KF 30%
(226)

DTZ 22%
(167) Cl 22% (163)
Firms % Share No. of Auction Properties
KF 30% 226
Cl 22% 163
DTz 22% 167
JLL 15% 116
CKS 11% 81

Properties Sold at Auction by 5 Auction Houses (Jan

uary — June 2007)
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Firms No. of Properties Sold Value (million)
@ Auction

KF 35 $109.885m
Cl 44 $98.266m
DTz 30 $58.164m
JLL 23 $19.312m

CKS - -
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